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/H DRY»>W &ODXGH %285*(/3RXWFRIHNMNU DSSURYLVLRQQHPHQW

GX URL FU«H ¢ /\RQ OD SUHRPPDEBGKPRQM DP«ULFDLQ Q DUL
Y«W«ULQDLUH DX PRQGH $YHRBWHPHIUIHR PN VXWDQFH VXU O «W
FHWWH SURIHVVLRQ HW OD U« YARKGISWIHRRQIBDQWBULHQYH YLV GH C
OD FRQQDLVVDQFH GHV DJHQW&HSDRWKWR JOB®HD GIP DDON HW OD +RO
FRPSU«KHQVLRQ GHV PDODGLHXRSVRVUSRNWHQ@D IRXUQLWXUH ,
O K\JL2QH HW OH VDQLWDLUH GHI\LVID GHYW. G B & HVWENKHWIWW SR XU C
GH SU«RFFXSDWLRQ ILHUV GH OHXU DJULFXOWXUH F F
UHPLVH HQ FDXVH & HVW SRX

ID WXEHUFXORVH ERYLQKM\QQRHDOLVPH DJULFROH OD PXV
SU«RFFXSDWLRQ VDQLWDLWHWFRWRULHWH OHVY VHUYLFHYV

U«lO«FKLVVHQW ¢ GH QRXYHOC
/H SURJUDPPH GH OXWWH FRQWRH 188 WEFTREXORYHGH UHQGUH

PLV HQ SODFH SDU OD ORL X wxMALUPRIN'H HIILFDFH / LG«
HQFDGUH HW DSSRUWH GHRVLpEEGCHMHUSTPWLYHPHQW OHV «C
O «UDGLFDWLRQ GH OD WXEHR&XORWHR BRHEH SORGWA\ODPLH IDLW
Q\ D SDV GH FDUDFWaUH FR@WHRDLIQDQW HW FH

SURJUDPPH PRQWUH UDSLGHPHQW VHV OLPLWHV
AXHOTXHV «OHYHXUV DSSOLTXHQW OHV
SU«FRQLVDWLRQV SRXU VH G«EDUUDVVHU GH OD
PDODGLH G«SLVWDJH SDU WXEHUFXOLQDWLRQ HW
DEDWWDJH GHV DQLPDX] LQIHFW«V
/ DVVDLQLVVHPHQW IRQFWLRQQH FKH] OHV
YRORQWDLUHV PDLV OHV  WURXSHDX[ VH
UHFRQWDPLQHQW /D VLWXDWLRQ VWDJQH OD VHXOH
VROXWLRQ HVW GH PHWWUH HQ SODFH XQH DFWLRQ
VDQLWDLUH FROOHFWLYH TXL SHUPHWWUD G DVVDLQLU
OHV WURXSHDX[ 'DQV OHV PRLV TXL VXLYHQW OD
OLE«UDWLRQ HQ GHV WURXSHV DOOL«HYV
QRWDPPHQW DP«ULFDLQHV VRQW VWDWLRQQ«HV HQ
YUDQFH
(f(wubDLW GHV DUWLFOHYVY GH O $JULFX
HQWUH HW
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&U«DWLRQ GHV *'6

/H SUHPLHU *'6 ¢ YRLU OH MRXU HVW FHOXL
GH OD 9HQG«H OH MDBYLHU

WUDYDLO PLV HQ XYUH SDU OHY_«OHYHXUV
YHQG«HQV HVW UHFRQQX G2V O

Q |«YULH|U
SDU OH ELDLV G XQH FLUFXLU(I%X U'PH

OLQLVWUH GH O $JULFXOWXYR wHDY G RT&XH WRXYV OHV G«SDUWHP
HQFRXUDJH OH G«YHORSSHRHQW\GHDA *&84 *'6 VH PHW HQ SODFI
FRQVWDWDQW TXH m OD SYRSK\PDUGHEHXBD¢ 3RQW GH O -vau
WXEHUFXORVH GHV ERYLGsY«RLBUBDWY cRHPYOD &KDPEUH G $JULI
GRQQ« GHV U«VXOWDWV DWWHRGKYVW VRBBYFLW« SDU OH 'RFWF
TXH GDQV  FHUWDLQV  GqHEWHRKHQ®YV VHUYLFHV Y«W«ULQDL
O LQWHUYHQWLRQ GHV m OXWHQQHY W RHOWHUBEDR OH *URXSHPFL
PRUWDOLW« GX E«WDLO } DYpéWMyIPLW @ Douah e o+

TXH O LQWHUYHQWLRQ ¢ IRUPRQVBROOFWEPHQLYVWUDWLRQ HVW
«WDLW VXVFHSWLEOH GH BRREXLYHRPSNYHDOW

PHLOOHXUH HIILFDFLW« o PHPEUHV H[HU©GDQWV OD SUI
&HW LQW«U-W SRXU OHV *'6 D BRXNLW VO M XLW H

¢ OD FU«DWLRQ GH OD )«G«WDWYRQY JRWLRRPUHY GRQW OH

GHV *'6 GX E«WDLO OH l«YIUWJWHIHFWHXUV GHV DEDWWRLUV
PDLQWHQDQW FRQQXH VRXV OWQRRICGDL'GH ¢ &UHVW ‘U "
JUDQFH UHSU«VHQWDQW O RUGUH GHV Y«

IDIRL GX G«FHPEUWHJ«FLVH TX#$5%$1&21 UHSU«VHQWDQW OH V\
OHV RS«UDWLRQV GH SURSKVYQB[LBL @EH UBINY

WXEHUFXORVH ERYLQH VHURQW FHROQARQWHV MHSU«VHQWHQW C
GDQV OH FDGUH G DFWLRQV*«®Q«UDWHFWaUBH ‘U %-$1&+(5- *
FROOHFWLI HQWUHSULVHV DY HR\WBUER®OQDBERUD WATRQNHULYHV  HV
G RUJDQLVPHV GH G«IHQVH VBQQWDLOH: BRQWQG 6HUUH HW OPH
OHV VWDWXWV DXURQW «W« DEXKIURPORIMVHSQH aH ORQW«OLPDU &
OLQLVWUH GH O DJULFXOW XUtk Qk U B® W Ho RXRILG HD X [

FRQVDFUH OH SULQFLSH « B OHBSRUMWVRQWDQW GH OD '69
FROOHFWLYH SHUPHW GH GRQQ$W«\XIPQ WD@WH GX ODERUDWRLUH
FRK«UHQW ¢ OD SDUWLFLSDWIGRRQBWWVHYHYHXUV VRQW OHV F
DX[ RS«UDWLRQV GH SURSKIAPKIQHTXWW GX *URXSHPHQW
FRQVWLWXH O DFWH GH QDLVVDQFH GHYV

*URXSHPHQWY GH '«IHQVH 6DQLWDLUH

3RXU -WUH UHFRQQXV SDU OHV SRXYRLUV

SXEOLFV OHV *'6 GRLYHQW DORUV PRELOLVHU

DX PRLQV GHV «OHYHXUV RX OHV

«OHYHXUV UHSU«VHQWDQW DX PRLQV

GHV DQLPDX]

/HV DLGHV GH O (WDW ¢ O DVVDLQLVVHPHQW

VRQW U«VHUY«HV DX[ VHXOV DJULEXOWHXUYV

DGK«UHQWYV ¢ FHV RUJDQLVPHYV
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Q (o u-rH

/JH *'6 GH OD 'UJPH Q D SDV GH VWUXFW®&UH \OSRRADLOH. R/ XEOH PIHIW
VHFU«WDULDW HQ OD SHUVRQQH GH 0P HDIBH (5 DG'6\W D B K«PIREW QI
EXUHDX OH W«O«SKRQH HQ EUHI WRRQ@HY PR\HQV SRXU IRQFW

(Q OH 'U -$-//$5'21 TXLWWH OD 'UJRHL @G« S8 QeEIHIFG VRNV V L(
5XH GH O +fWHO GH 9LOOH DYHF O HPE®XFXHU BRQMH \GHF 0@\ DILLU
&52=(7

U—|©¥

Q—|a§

9DFFLQRDWLRQRrsKk\OD[LH
REOLIDWRLUHR 5o HEWLYH
JLEYUH $SKWHEY K FHOORVH

(IWUDLW GHVY DUWLFOHYV GH O $JWUWAXOWXM 'UfPRLVH SXEOL«V HQ
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@ (Q 'U-PH

$X FRXUV GHV G«FHQQLHV TXL VXLYURQW OHV DXWUHV

SURJUDPPHV GH SURSK\OD[LH V DSSXLHURQW WRBXYUW¥YW Vb x
SUHPLHU VFK«PD TXL VHUD FRXURQQ« GH VXFFaVg DUU-W GH

OD YDFFLQDWLRQ )L3YUH $SKWHXVH HQ UHFRQQDLVVDQFH
GX VWDWXW LQGHPQH GH /HXFRVH GH OD )UDQFH HQ

6LWXDWLRQ QDWLRQDOH /HXFRVH FOLQLTXH
&RQVHLO G $GPLQLVWUDWLRQ *'6 GX

a -« a -« ©
IR\HUV IR\HUV
DQLPDX[ DEDWWXOWQLPDX[ DEDWWXV

g - "

oo «?@ oo ¥ 0ﬂﬂ§ g -0 g--a0© o e

BURSK\OD[gWu-w GH OD BURSK\OR[MHWLILFDWLRQ

FROOHFWLYHFLQDIRIY PPRRORQWDARUGR QW RLIHP QFH HVW

IHXFRVH yLayyw QDWLRQDQgx%s _o5 RIILFLHOOHPHQW
$SKWHXR/FHOLJDWRLUH GH UHFRQQXQGHPQH GH

OXWWH FRQWUH gpy o (wHHKFRVH
YDUURQ

5

/

"I CwWAALE TA: ¢ TCWE A&
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@(Q 'U-PH

*6 GH OD 'UYPH FU«H XQH FRPPLVVLRGQWD®WHNDLU

oo« ¥ FRPSRV«H GX *'6 GH O ('( GH OD '69 HWW.VBXOX7BRIDQAVVH

0 - «

IRLY SDU DQ

6LWXDWLRQ VDQLWDLUH TXHOTXHV FKLIITUHV

7TXEHUFXORVH %UXFHOORVH
I

[ DQLPDX[ DEDWWXV DQLPDX[ DEDWWXV
WXEHUFXOLQDWLRQV SU«<O2YHPHQWY GH VDQJ

&RQVHLO G $GPLQLVWUDWLRQ *'6 GX

g-«©0LVH HQ SODFH GH OD SURSK\OD[LH YRORQWDLUH

O -«

O LQWHUSURIHVVLRQ U«JLRQDOH ERYLQH %(9-5%$/3

'HV FDV GH EUXFHOORVH VRQW VLJQDOWV LMXX @ D) FFIRHP REX (
O LPSDFW «FRQRPLTXH GX &%$(9 XQ SURJBRPRHDXH OXW
«OHYHXUV YRORQWDLUHY 8QH FDPSDJQXH &R @G35 1LW WH JHD
VLWXDWLRQ GHV WURXSHDX[ /D OXWWHFMAMVW DGED &FWR HXW
H[SORLWDWLRQ

g--8/D SURSK\OD[LH 9%$5521 Q HVW SOXV YROMRQWWRUHHPBXWV

o}

i B |

WRXW OH WHUULWRLUH QDWLRQDO

/IH *'6 G«FLGH G HPEDXFKHU X/@®!mmitanitmamans

C/XSSO«PHQWDLUH HQ OD SHUYV 9$5521 r

)8(17(6 OD[ %581(7 SDVVH OH: 4XDWUH YDFDWDLUHV VLO
OLFKHO )$85( DSuUavV DQV GH OH G«SDUWHPHQW SRXL
+HQUL )(&+( 'LUHFWHXU GH o: FRQWUTOHU FKHSWHO\
DSSXL SRXU OH IRQFWLR ERYLQV /D VLWXDWL
O DVVRFLDWLRQ Q HVW SDV VDWLVIDLVD

$X QLYHDX VDQLWDLUH OD 'L SXLVTXH GH FHV,
G K\SRGHUPRVH ERYLQH 9 FKHSWHOV RQW DX PRLQ

WUDLWHPHQW GH WRXV OHv i DQLPDO SRUWHXU,GH YDL
REOLJDWRLUH

(IWUDLW GHVY DUWLFOHYV GH O $JWUWRAXOWXM 'UfPRLVH SXEOL«V HQ
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oo EA, AR1AA., A AR AvEYEAAE, 1, EAAY%GCAE
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(Q l«YULHU OLFKHO )$85( SURSRVH ¢ VRQ FRQVHLO
G DGPLQLVWUDWLRQ XQ UDSSURFKH P Dttt O ("( H
*6 PDLV OHV DGPLQLVWUDWHXUV 9$5521 TX XQ
FRRS«UDWDRIQ*'6 GRLW UHVWHU LG ;b /| wxpWLRO V
«OHYHXUV WUDQVKXPDQWYV RYLQV UH! b . OLRUH GL
SHPDQGH Ob FULDWLRO oH 0 sun HiNNCERCREElY . < 1
*'6 &HWWH FRPPLVVLRQ RYLQH UH FREELUIOEY Gb/ v

FKHSWHOV
WDULILFDWLRQ GH ODHSWRSKIOBRIHTX iy oHpHQw
YLVLWH HQ FDV GH WURXSHDX PLIWH | cpy ExyswhOWNROR
VRQW LQVWDXU«V (Q MXLOOHW OH' ©pioy xo D Pchcf*
1LFROH &52=(7 /H FRQVHLO G«FLG! cpryuWHXU GH vDQ
% (*($ SRXU OD FRPSWDELOLW« S7. . T X
FRPSWH GH WU«VRUHULH

\

I
« O

$QQ«H PDUB®D YDOLGDWLRQ GX U2JOHPHQW GH OD

FDLVVH GH VROLGDULW« &DLVVH &RXSV 'XUV HW OD FU«E
OD VHFWLRQ DTXDFROH /HV ELSDUWLWHY SRXU IL[HU OHV
SURSK\OD[LH «WDQW WHQGXHV XQH VWDJLDLUH HVW HPEI
SRXU U«DOLVHU XQH «WXGH VXU ORHWJIDQLVDWLRQ HW OH\
OD SURSK\OD[LH UXPLQDQWV /HV VWDWXWV GH O DVVRFLD
U«YLV«V DYHF O DLGH G XQH MXULVWH /H *'6 G«FLGH
IRUPDOLVHU HW GH VLJQHU XQH FRQYHQWLRQ GH SDUWF
DYHF OD &KDPEUH G $JULFXOWXUH SRXU OD PLVH ¢ GLVSR
GX GLUHFWHXU GH O (‘( +HQUL )(&+( SRXU XQ WHPSV
SDUWLHO /HV FRPPLVVLRQV ERYLQH HW FDSULQH VRQW FU
/D VLWXDWLRQ VDQLWDLUH SRXU OM®MHWDUURQ HVW HQ ERQC

WUDLWHPHQW HVW REOLJDWRLUH VHX B FRPP)
GDQV FDQWRQV GX G«SDUWHPHQW °
/D FRDWQRRQGWD EUXARYB@IVRDLY HBX 6XU FKHSWHOV

GDQVABVKHSWHOVTXKH «8OLEBD '69 &HWH RYLQV GUYPRLV
®V SULGHVDQJ G WFRBXU HFBEUBKH GE GHV WURXSHDX]
%UNDORVH GHV SGEDWMIWAR@NX B D X DRIBUH V«GHQWDLUHYV
VRXV QBRWLRQ BNXKHD@XP SURQQMWGKQ : YDFFLQHQW HW C
WURBSHE P-PHQLYHDX GH TXDOLILFDWLI WURXSHDX]

/| DQQ«H VH WHUPLQH DYHF "OBRVWHE WUDQVKXPDQWV VR
WHFKQLFLHQQH VDQLWDLUH HQ OD St YDFFLQ«V)EHOOF

(IWUDLW GHVY DUWLFOHYV GH O $JWUWRAXOWXM 'UfPRLVH SXEOL«V HQ
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@ (Q 'U-PH

g2V MDQYLHU OHV U«XQLRQV GH VHFWMQRUWDDR QWD B IK\k W BI\§
\ SDUWLFLSHQW /H VHUYLFH WUDLWH HRWVBUWRSBHRY & DW L DAGU
VRQW U«DOLV«V SDU OD WHFKQLFLHQQH Q(GXRFWRIEHWH GMHIMW
FKDUJHV -%5 HW HQ QRYHPEUH OH *'6|HWW OKHE LRKNBN IS 6

YRORQWML GHIE H «O¥D ME RV \H) J DH QYRO R QUA/DH. Q W

GDQWVM«PDFKH%5 /H WHEDWGH ODPH HVW HQILX UHFRQC

RIAHEPHQRD H VBD IHQEK\SRGUPRVH IO RWD P HQRQ DS S D WiX°U
OD SIPDOWRLUGX SDVVBSRUDMLPDX]
3RX) FH TPREHUQH OID DY DEGF H OMRYWL QY 'UTPHWOH QHU

G«SDPMWGW B HIRQ 5KQH$SOSHY D ®BYWUBRXBARK YDFFBYHQW

ODYDRPIRQ GHWQR/ EUXFHQDRYWHMDXI G« URWLRQ
DFFRUG«H SDU OD '69

(W SRXU ILQLU OD JHVWLRQ GHV VXEYDHQMWR®N @ XWSIRD \SH
SURSK\OD[LH REOLJDWRLUH TXL «W B/L ARG Li«H) OV * FD ¢J DU W

GXHYRFWREUH

(IWUDLW GHVY DUWLFOHYV GH O $JWUWRAXOWXM 'UfPRLVH SXEOL«V HQ
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$ OHXU FU«DWLRQ OH SRVLWLRQQHPH®W HRMNV R WL K@D & W XY VH
| H{TS«ULHQFH DFTXLVH D SHUPLY SHXOD SHXYEH LGODWYHHL HOD TSUH« Y
OXWWH UHSU«VHQWHQW OHV IRQGDWIHQRLEHHY®RXYUHHSYDIIOORY ¥
/IH U«<VHDX GHV *'6 V LQYHVWLW SRXMUROSHMDRIWKW: 3 R QYW GHW
PXOWL HVS2FHV -0 V RUJDQLVH DILQ BHHVRKkQR QGHM «MXH PHM XV [HX
HQ FRK«UHQFH DYHF OHV LPS«UDWLIVRXUMXLODMALOV DSFHAULPRHQNV WIDQRL
/ID FRPS«WHQFH HW OD UHSU«VHQWDWLHMNVR L&Y IU GV RBW HGHMI *HBQ ¢
UHFRQQDLVVDQFH GHV )5*'6 SDU O (WDW HQVWDQWWIIXLRUBJ2QBVEBH
OH GRPDLQH DQLPDO &HWWH UHFRQQDLX® D R XM DRV WW U K K ¥
U«JLRQ SRXU OH GRPDLQH DQLPDO GXUDQWHUYLRLEGMV /GHFRQWDQ
G DLOOHXUV U«LW«U«H HQ HW D « W« UHQRXYHO«H HQ

¥££no ¥EE¥ ¥EET ¥£EE£O

/D )UDQFH HVW*DUDQWLH/®HUDQFH HVW3 ypsk\0D[LH

RIILFLHOOHPHQW —Fahsmgtpo RQLFLHOOHPHRMS | jpWRLUH HOQ
GH 7XEHUFXORVH3DDWR WY EWN FXOFRAVRH GH  ppwiayy —us
GH OD )L2YUH $SKWERYHQH %UXFHOORWYH > olv Hu IR\HUV

SURJUDPPH GH DUULYHQW HQ )UDQFH
PD°WULVH

(IWUDLW GHVY DUWLFOHYV GH O $JWUWRAXOWXM 'UfPRLVH SXEOL«V HQ
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IHV ILOL2UHV DQLPDOHYV RQW «W «
}egg&SDUWLFXOLaUHPHQW PDUTX&KV S8DQWHPIBV TXDW

SUREO2PHV VDQLWDLUHV DX WRRXSEHDKX[O RRQEW GUJPRLV
(Q )UDQFH OD ILOL2UH BRWMURHQWRQ QB °WUXFHOORVH
XQH FULVH VDQV SU«F«GHQWYDF¥HEQ@MV AW SR FWHSWHO QR
XQ FDV G«WHFW« HQ S5KIQHBOWMDODIH/DIWRWDO HVW RUG
EUXFHOORVH ERYLQH D IDLWH/D UrDBBDVLWRLRQ DEDWW X
GDQV FHUWDLQV «OHYDJHV HWHORKOLI QA PEPWWRIYHY PLVE
WRWDO GH WURXSHDX[ GB®V vySOXVIHWURQ HVW ¢ Q
G«SDUWHPHQWYV GH 5KT1QH $SOPHERUG«H DX FDV SDU FDV G
FKHSWHOV WUDQVKXPDQWYV
/IH *'"6 GH OD /RLUH IDLWHYBFHY &H 6W -XOLHQ HQ 4.
G LPSRUWDQWHY GLIILFXOW «\p || hQPEYE: WYy MX WD FEH  /H
GHV DEDWWDJHV PDVVLIV GX¥ply ODp%RYEBEBARVH DEDWWU
ERYLQH /D FDLVVH FRXSV GXB¥ G XHHW PHW HQ SODFH X
SDUWLH  LQW«JUDQWH  GX xQESdRW WHERQLTXH HW PDW
IRQFWLRQQHPHQW GH OD VMAUXRWYVYHERNEHBQ«Y HW V +
HQWUD®Q«  XQ  G«V«TXLOLBUYW| o Y RBUTB-HBLVVH FRXSV G
/ HQVHPEOH GHV *'6 GH 5KTQKH XXMV VY Lu 0 DQQ«H OD
SRUWHQW FDXWLRQ SRXU OH SUyWWEDQFBWUH EKHSWHOV |

GUYPRLVY DYHF OD FRQWDPL
KXPDLQH

/ DQQ«H G«EXWH DYHF OD U«DSSDUVWLR® (GHRSH)RFEFUB HC
¢, ®°LPSRVDQW GH QRPEUHXVHV FRQWUDLQWBY\GRQNYDHHIR QFMHNVE&
N
G XUJHQFH SRXU OXWWHU FRQWUH BOWMWHH «i$IL LW LW «WILR:
ULJXHXU HW ¢ OD YLIJLODQFH GH WRXV OHV «OHYHXUYV

@ (Q 'U-PH

/D %UXFHOORVH VH PDQLIHVWH GDQV FHOW D UJY H« BIMY FRQG ER
O DEDWWDJH WRWDO G XQ WURXSHDX HW W\ DS bl HR RRUD 6 D& XQ ( &
DSSDUDLW «JDOHPHQW HQ 'UfPH OH *'6 DV\OLYMPHD XDPXSRKDUJF
O DEDWWRLU

$X PRLV G DR%»W OH *'6 LQW2aJUH VHXXB FRDGHDED ORFEWX[ $YH

/D FRPPLVVLRQ ELR HVW FU««H ¢ O LQLWLDW LWHH SSRHU VRHY 15\ WAM L)I2 ¢
GDQV O DIIDLUH GHV VDQJOLHUV LQWAMIHRBXLMW FDAMDLRQ OD 'UJPH VI
8Q «OHYDJH HVW EORTX« SRXU OD WUD GWULYMHNYQBH NOQ Q8D YRUF
WURXSHDX VH VROQW U«Y«O«HV Q«JDWRYHWLRDLVHOFKH EKMLHD D DR
YDFFLQDWLRQ GHSXLV GHX[ DQV PDLV YO FFHQWHVH QHF\R QR JRHFY. DRV
V HQJDJHQW DYHF OD '69 TXL DFFHSWH G DFFRUHY( O/RXNVUDQV
FRQGLWLRQ TXH GHV SULVHV GH VBOQJH RIQHS®W« WUk QBHV&H VOB Q6D
*'6 /| DQQ«H VH WHUPLQH DYHF OD G«FRXFHUWDL®\D XDHROUWY
YHDX[ GH ERXFKHULH
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8QH DQQ«H SOXV VHUHLQH GDQV OH GRODLQ K GB T MDXQGH« I
% OHV «OHYHXUV RYLQV HW FDSULQV D YJHM PBHPGMH HQYS$Q D P
GLWH DFWLYH } HQ PDWL2UH GH WUHOEDDHWH B W«F B XDXLRQW |

@ (Q 'U-PH

'DQV FH FRQWH[WH OH *'6 GH OD 'UYPHWGk FDY 75(0%/$17( 2EOI
SDUWLH GHV SULRULW«V GDQV OHV DIFQWLRIC (g ¢ OD ILHRY
RUJDQLVH HQ FROODERUDWLRQ DYHF OHVX®t gyrjuDpPpPH ! HW
MRXUQ«H G LQIRUPDWLRQ HW GH U«IGBILR® | oHYDJHV GURRW
OH *'6 GH OD 'UfPH «ODERUH HW HVW HGIVEBREy «wpLHQW HQBBY!
GX SURJUDPPH U«JLRQDO GH OXWWH JXQWDVSE o4 SURJUDPP H &RQ
SULQFLSDO REMHFWLI GH V«FXULVHU OD ILOL: Fy TXL D UHSU«VH
$ OD GHPDQGH GH -HDQ /RXLV 0(8527 OHRUB® EUHELV DYIHES
SDUWLH FLYLOH DX WULEXQDO SRXU XQWHWID £ oLHUV J«QRWRS
SODFH OH 36( 5«JLRQDO *$63%$5 GDQV ODH! soxv GH OD PRKW
Y«W«ULQDLUHYV SUDWLFLHQV Q DGK«UHQW O HIIHFWLI RYPF
FRQYHQWLRQ HVW VLJQ«H DYHF OD )DRRNVDMUL g SpuUWHPHQW 194
OD FKDUWH GHV ERQQHV SUDWLTXHV GWQ¥ { EroFHUQ« SDU' ¥F
ODLWHULH /H *'6 UHIXVH G LQW«JU3RU' OH{&UR DFWLRQ $*
OD YHQWH GH SHWLWYV PDW«ULHOD/J K V@ HG HD LR« e xwirv =& « OH
SDUWLH GX VDQLWDLUH

VA

%5&\
OLFKHO )$85( ODLVVH OD SU«VLGHQFH ¢a¥HV PO 0l2Q7S O DFAH PO LF
VDQLWDLUH m 6-*%/ } TXL HVW G«SOR\V6H /GDODQIVWOH ¥OGIK HH VIO DO I$Y
DGPLQLVWUDWLYH SRUWDQW VXU OD VYWHOM ERDQON DYEQLWDAB!
FRQYHQWLRQ HVW VLJQ«H HQWUH /0O NN OGHIK\Y S-TPUEWD IXHF YK « B HIU B L QAHH
PL WHPSV &RQWUYOH /DLWLHU

/ID VDQW« GHV FKHSWHOV IDLVDQW SN UGHM «LGQHAY HIXUDVQ WDHD GBHUVW YUH
O DSSURFKH VDQLWDLUH GDQV OHV «O&WDRHOW VIRKGW HIAW RIE MdVF
GH OD 'UYPH /HV QRXYHOOHV DFWLRQY X PXFOVSHPHLQNY W /HD
FRPPLVVLRQV ERYLQH RYLQH HW FDSUQGW VRRMQW BV PBEWILWHR
PLVH ¢ GLVSRVLWLRQ GHV «OHY XUV GHXQMRKILYMNHYHGEH «BHP D W
RUJDQLV«V GDQV WRXW OH G«SDUW HPHRHD WY VG A R QBEQ MPLORXQ VI DALl
SDUWLH GHV SDUDP2WUHV LPSRUWDQW \V RL3HHUQGHW WY/ FRIRE WD C
XQ QRXYHDX VHUYLFH YRLW OH MRXU -\OUM BIQDL.@PH EAHW EFBH G VW
G DFFRPSDJQHU OHV «OHYHXUV GDQV OB BHVHERQ QX YUSU B W LOTIX H
U«GDFWLRQV GH ILFKHVY WHFKQLTXHV O/ FFPR®PWDSQHRE QYW VH W @
%9' -%5 HWF VRQW PLV HQ XYUH 6RIQVEH¢|XRPDERYWIH FEB Y
IDEULTX«V ¢ SDUWLU GH ODLW FUX BHFULEVH UKKHJINRKSBDR®O MR
LQWHUYHQDQWY GH WHUUDLQ Y«W«ULQBRUBWRVUGIGLFOW MO
G DJULFXOWXUH
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*UaYH GHV Y«W«ULQDLUHV GUJPRLV G«VDFFRUG GHV WI
SURSK\OD[LHV

/IH "RFWHXU '8&/8=%$8; DUU-WH O DFWLYNW« UXUHD O & ¥ R&KNDLEHX\
DFWLYHPHQW OHV «OHYHXUV HW OHV DFRRBSDJQH \GORQL\D W IDR
9«W«ULQDLUH (OHYHXU GH OD 5D\H

$X FRXUV GH FHV GHUQL2UHV G«FH®@QUHY GO VF FOHW H{\W H Y DL
EHDXFRXS «YROX« (Q 'UfPH OD WU2V ERQQH «BO MW H DWWk HOWF
SHUPHW O DOO«JHPHQW GH SURSK\ODHL® DG HXBRWHEHWF GE
%UXFHOORVH /D YDFFLQDWLRQ FRQWUH PHOHEWKPHNORRNV@YV G
G«SDUWHPHQW TXL XWLOLVDLW OH YD RFLID bWSHHFYH Q VW \BWB VL\GHN
XQH VWUDW«JLH GH YHLOOH VDQLWRHYHVSOWWPIDWTIXNHVH 5 IR
HQ SODFH HW ILQDQFH XQ ELODQ VDQLW®QIW HOREOAL SDWRBRYH |
ELODQ VDQLWDLUH YRORQWDLUH TXH\8HUPHWW B HU M DHOWR UGN HA
VXU OD ERQQH JHVWLRQ GX P«GLFDPHQWH &®D ESRDWHY R ORQ
VWUDW«JLH GH FRQVHLO DYHF XQH D SB®VF IOH ¥ OFOBDYDH HB\WK VT

&©/ DFWXDOLW« VDQLWDLUH HQ D «W«OPDUJ IX&HHSMYL D LI VAF

O DSSDULWLRQ GDQXURISHQRWGGGHOD® JUDQFH GH OD IL2YUH F
&HV GHX[ PDODGLHV RQW PLV HQ «Y IOGHQIFKH \O ¥ R Q W G DXH @
FRQIURQW«V ¢ GHV VLWXDWLRQV GH FULVBIX[TPBOBBVHSGUF
U«JOHPHQW«HV TXL VRQW TXDQW ¢ HOOMHYPRBIL®EX L*V&\VGH DO B
'UJPH GH G«YHORSSHU XQH DSSURFKH P®H WIULAVH QW RE Q OHW
ULVTXHV VDQLWDLUHV GDQV OHV «OHYDJHV FHROGRQYH ¢
UHVVRXUFH XQ Y«W«ULQDLUH &RQ\SKL®I 0@ (D[S 8S HWV ROQUH. IG1
9$148$7(0 UHMRLQW «JDOHPHQW O «TXLSH DGPLQLVWUDWLYH
*LVaOH 0277-1 QH VRXKDLWH SDV VH UH SSUKM.GWMBW H Q$ QM
%$8'28—-1 HVW «OX

¢ « 6RSKLH 0(0(7($8 TXLWWH(DH QW«BERHU O «TXLSH GH OD )1*'¢

—'-(1$'(1( SUHQG OH UHODLV SRXU XQH GXU«H G XQ DQ
¢ ‘¥ EA, 1T"C AA» ¢, AEWA, ATAAE, ¢ A AvA.,
£ AYLC Y%A, ¥YEE£« ¥EnE|
O&/D YDFFLQDWLRQ %79 HW %79 )& 2 1V
OD FDPSDJQH XU GBHRV FKHSWHI
HW RYLQV HOOH UHVWH IDEXOW IRVHUG/UTPRLV RQW\«W«
/D 'UJPH VH VLWXH GDQV OD | WRXFK«V SDU OD SUHPL2UH
$OSHV ¢ GH YDFFLQDWLR: OD )&2 HQWUH OH PRLV G DF

G XQH IRUWH SU«VHQFH G «OHY: HW OH PRLV GH PDUV: gop $X
YDFFLQDWLRQ REOLJDWRLUH GHV DQLPDX[ VRQW YDFI
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&H ELODQ PRQWUH WRXW O LQW«U-W ®H VOW «UIDFOFH. FRHDOWL REH TVX
O DYDQFHPHQW GH OD PDODGLH DORUV Y XGiH SPRIX PKBOR®V V¢
&U«SRO HW &RERQQH PRQWUHQWXXQHF WHXQG G HD 6 W L)RI2WE HG |
PRLV GH PDUV MXVTX ¢ RFWREUH

/D YDFFLQDWLRQ )&2 FRQWUH OHV V«UBW \BEYLJHMWR L WY V8 R
FDPSDJQH SRXU WRXV OHV ERPRQV @W DHXVRIYHQV GH
GH PRLV HOOH UHVWH WRXMRXUMOMDFXOWDWLYH SRXU OHV

*UsFH DX WU2V ERQ WUDYDLO HQ V\QHWJILB HNQ WM« DD D'6L
SUDWLFLHQV HW OD PRELOLVDWLRQR®NV SAOREHXWYV  BBIX/V UG k
GHV FKHSWHOV ERYLQV HW RYLQV HRQW LYW FS 19\ V' A RFRQHWIDH VO
HX TXH WU2V SHX GH FDV FOLQLTXHVWY«U«V VXU OH '«SDUWF

3RXU OHV GHX[ FDPSDJQHV GH SURSK\QW[OW \O FSWL.AH W (F LF KSDHW/.
FR¥%-W GHV YDFFLQV HW OD U«DOLVDWLRQ GH O DFWH YDFFLQ!

s £ 8YULO %HQMDPLQ '(/7285 Y«W«ULQDLUH FRQVHLO

LQW2aJUH O «TXLSH GX *'6 GH OD 'UYPH 'DQV OH FDGUH

G XQH DFWLRQ U«JLRQDOH GHV *'6 XQH ILFKH

G LQIRUPDWLRQ HW GH OLDLVRQ )-/ SHUPHWWDQW GH
YDORULVHU OHV GRQQ«HV VDQLWDLUHV HW G LGHQWLILFDW
HVW HQYR\«H DX[ «OHYHXUV ERYLQV DGK«UHQWV /H *'6

GH OD 'UJPH UHMRLQW OH EXOOHWLQ LQIR U«JLRQDO /D
SDUWLH U«JLRQDOH HVW FRPSRV«H GH DUWLFOHV VXU GHYV
WK«PDWLTXHV VDQLWDLUHV HW G XQ GRVVLHU DYHF XQH
RULHQWDWLRQ WHFKQLTXH

/D SDUWLH G«SDUWHPHQWDOH SOXV LQIRUPDWLYH UDSSHOC
OHV DFWLRQV HQWUHSULVHV SDU OH *'6 G«SDUWHPHQWDO
DLQVL TXH OHV VHUYLFHV TX LO SURSRVH $X QLYHDX
U«JLRQDO XQH U«IOH[LRQ HVW PHQ«H SRXU OD PLVH HQ
SODFH G XQH YLVLWH DX[ «OHYHXUV DGK«UHQWYV GHV *'6
LQVWDOO«V GHSXLV PRLQV GH WURLV DQV

/IHV REMHFWLIV UHWHQXV SRXU FHWWH YLVLWH VRQW GH QLY

¢ &RQWULEXHU ¢ OD U«XVVLWH GDQWHWYHXQVWDOODWLRQ GX QF
e OLHX[ FRQQD°WUH OH QRXYHO LQVWDUVWBY¥ ERXBLRIMHX[ U«SRQ
e )DLUH FRQQD°WUH OHV DFWLRQV HW®HYV VHUYLFHV TXH SUR
¢ &4RQIRUWHU HW SU«FLVHU OH UTODVGWHY QL WDHQAMWY LQWHUNY

&HWWH P-PH DQQ«H OD '"'"33 IHUPH WRXVGDHW ®LBITWMWPIKBEH FDGE

(IWUDLW GHVY DUWLFOHYV GH O $JULFXOWXUH '"UfPRLVH SXEOL«V HQ
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s O/ DQQ«H D HQFRUH &W&« UREKH GH
R QRXYHDXW«V $0ODLQ %$8'2-1 QH VH UHSU«VHQWH SDV ¢ OD

SU«VLGHQFH %HUQDUG 0$1'$528; HVW «OX [ (WDW
G«O2JXH DX *'6 OHV VDLVLHV GHV G«FODUDWLRQV GHV UXFKH
/D "33 VLIJQH XQH FRQYHQWLRQ GH SDUWHQDULDW DYHF OH
*'6 SRXU VD SDUWLFLSDWLRQ DX SURWRFROH GH VXUYHLOOD
VXU OHV WURXEOHV GHV DEHLOOHV 3HUULQH /( )/(0 U«LQW2a]
O «TXLSH GX *'6 GH OD 'UJPH

/IH *'6 G«P«QDJH GDQV VHV QRXYHDX[ ORFDX[ DX VHLQ

GH OD &KDPEUH G $JULFXOWXUH /HV WDULIV GH SURSK\OD[L
RQW «W« KDUPRQLV«V DX QLYHDX U«JLRQDO OH *'68$'
DSLFROH D SULV XQH G«FLVLRQ $H SULQFLSH ORUV GH OHX
SRXU UHMRLQGUH OH *'6 PXOWL HVS2FH 8Q QRXYHDX YLUXV
QRPP« 6FKPDOOHQEHUJ WRXFKH XQ ERQ QRPEUH GH
G«SDUWHPHQW IUDQ®DLYV

'"HX[ JURXSHV G «FKDQJH VXU OD PD°W QLW K FEHV PRQD\ELWX G

&0% /JHV «OHYHXUV RYLQV VH U«XQLYNVOIQW SQR«HHSIR X UIRIEKIL
VXU OHV SUREO«PDWLTXHV VDQLWD SWHW HTX ISR XGH STUKWV Bl QHAU
GH OXWWH FRQWUH OHV PDODGLHV GHV RYLQV

*

(IWUDLW GHVY DUWLFOHYV GH O $JWUWRAXOWXM 'UfPRLVH SXEOL«V HQ
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'DQV OH FDGUH GH @WRRUXRUWHIDQLVD

OD JRXYHUQDQFH VDQLWDLUH G«FLG«H SDU
O (WDW OH *'6 SDUWLFLSH DX[ WUDYDX]
SRXU OD UHFRQQDLVVDQFH GH O RUJDQLVPH
¢ YRFDWLRQ VDQLWDLUH U«JLRQDO &HWWH
UHVWUXFWXUDWLRQ GH QRWUH DFWLYLW«
LPSRVH XQ HIIRUW G KDUPRQLVDWLRQ GHV
IRQFWLRQQHPHQWYV GHV 6
G«SDUWHPHQWDX[ GH OHXUV SURF«GXUHV
GH JHVWLRQ GHV G«O«JDWLRQV GH O (WDW
DLQVL TX XQH PXWXDOLVDWLRQ GH OHXUV
PR\HQV

'DQV FH FRQWH[WH GH FHQWUDOLVDWLRQH:H 6006 H ®DYHYEHBQ

D PDLQWHQX OH OLHQ GH SUR[LPLW« DUMNXL WIHQY/WD @ K W UBI MW

VHORQ WURLY QLYHDX[ G LQWHUYHQWLRQ SULRULWDLUHYV

e /D SU«<YHQWLRQ HW O DSSURFKH UDLVRQQHKN DG M VV DIQWLNAFC
O LQIRUPDWLRQ HW OD IRUPDWLR Q{)SW\R | KD\DV YR@Q@RWQ @ B WG |
GRQQ«HV VDQLWDLUHV GHV FKHSWHOV HW OD YHLOOH VDQC

e /D PLVH HQ SODFH GH SODQV GH SURSKW/D[QHVFBQRWKRORH
QRQ U«JOHPHQW«HV PDLV ¢ IRUW LPSDFMYBBRQRPLTXH GD

e /| DSSXL DXSU2V GHV «OHYHXUV HQ ©HWXDWW. REG XD QOW DD WH

/D FDWLRQ GH OD VHFWLRQ DSLFROH HVW XQH SUHPL2UH
«WDSH GDQV O «YROXWLRQ GX JURXSHPHQW GDQV OH
FDGUH GH OD U«IRUPH GH OD JRXYHUQDQFH VDQLWDLUH
/D )«G«UDWLRQ 5«JLRQDOH GHV *'6 GH 5KTQH $OSHYV

HVW UHFRQQXH FRPPH 2UJDQLVPH ¢ 9RFDWLRQ
6DQLWDLUH DQLPDO 3RXU SRXUVXLYUH VHV PLVVLRQV
G«O«JX«HV SDU O (WDW O 296 U«JLRQDO V HQJDJH GDQV
XQ SURFHVVXV G DFFU«GLWIWRARO&2)5%$&

SRXU VHV PLVVLRQV G LQVSHFWLRQ 'DQV FHWWH
RUJDQLVDWLRQ U«JLRSDDW HQHFKB UJH

O DQLPDWLRQ GH OD VHFWLRQ FDSULQH GH O 296 U«JLRQDO
OL PDL O $56 $JHQFH 5«JLRQDOH GH OD VDQW« DOHUWH
OD ''33 VXU XQH GL]DLQH GH VXVSLFLRQV GH FDV
KXPDLQV GH )L2YUH 4 ¢ O KfSLWDO GH 9DOU«DYV

/] HQTX-WH «SLG«PLRORJLTXH PHW HQ «YLGHQFH TXH

OD SOXSDUW GHV PDODGHV RQW IU«TXHQW« XQH IHUPH
RYLQH GX VXG GH OD 'UfPH ¢ O RFFDVLRQ GH OD
PDQLIHVWDWLRQ m GH IHUPH HQ IHUPH }

(IWUDLW GHVY DUWLFOHYV GH O $JULFXOWXUH '"UfPRLVH SXEOL«V HQ
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/| DFWXDOLW« VDQLWDLUH HQ HVW PDUTX«H SDU OD
U«VXUJHQFH GX V«URW\SH GH OD )&2 /H )06(
HW PLV HQ SODFH FRXUDQW SRXU IDLUH IDFH

DX[ FULVHV VDQLWDLUHYV /H WDX[ G DGK«VLRQ GHYV
«OHYHXUV GUYPRLV ¢ FH IRQG GH PXWXDOLVDWLRQ TXL
SHUPHW GH VH JDUDQWLU FROOHFWLYHPHQW IDFH DX]|
PHQDFHV G RUGUH «FRQRPLTXH TXH UHSU«VHQWHQW
OHVY PDODGLHVY GH FDW«JRULHVY HW HVW WU2V IDLEOH
&HWWH P-PH DQQ«H RQ FRQVWDWH O «PHUJHQFH GH

O «SLGLG\PLWH FRQWDJLHXVH GX E«OLHU GDQV OH VXG
GH OD )UDQFH /H *'6 LQFLWH IRUWHPHQW OHV
«OHYHXUV RYLQV ¢ SUHQGUH O KDELWXGH GH G«SLVWHU
FHWWH PDODGLH ORUV G DFKDWYV GH PocOHV
UHSURGXFWHXUV FDU F HVYW OH VHXO PR\HQ G «YLWHU VD
SURSDJDWLRQ VXU OH VRO GUYPRLYV

/| DQQ«H D «JDOHPHQW «W« PDUTX«H SDU OH
G«SDUW G +HQUL )(&+( TXL HQ VHV DQV

G DFWLYLW« ¢ OD GLUHFWLRQ GX *'6 GH OD 'UYfPH D
WRXMRXUV XYU« SRXU OD U«XVVLWH GHV DFWLRQV
VDQLWDLUHYV TXH OH *'6 YRXODLW PHQHU %HQMDPLQ
'"(/7285 OH Y«W«ULQDLUH FRQVHLO GHSXLV DQV
SUHQG ORJLTXHPHQW OD VXLWH 6RQ SRVWH HVW
VFLQG« HQ GHX[ GLUHFWHXU HW Y«W«ULQDLUH FRQVHLO

¥£0oO0O ¥E¥E
AAvwA., AA ATTEA AC,

/D QRXYHROWMHQLVDWLRQ GHV WHUULWRLUHYV
DQQRQF«H HQ DYHF OD IXWXUH JUDQGH U«JLRQ

HW OH YRWH GH OD m /RL 1RWUH } GHYDLW PRGLILHU
IRUWHPHQW O HQYLURQQHPHQW «FRQRPLTXH GX *'6

GH OD 'UYPH (Q HIIHW OH FRQVHLO '«SDUWHPHQWDO
GHYUDLW SHUGUH VHV FRPS«WHQFHV «FRQRPLTXHV
DX SURILW GX FRQVHLO U«JLRQDO

(IWUDLW GHVY DUWLFOHYV GH O $JULFXOWXUH '"UfPRLVH SXEOL«V HQ
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o (Q OD VHFWLRQ DSLFROH GX *'6 HQ
}ego SDUWHQDULDW DYHF OD )'*'21 HW OH &RQVHLO

'« SDUWHPHQWDO PHW HQ SODFH XQ SODQ GH OXWWH
FRQWUH OH )UHORQ $VLDWLTXH LQFOXDQW OH YROHW
GHVWUXFWLRQ GHV QLGV & HVW OD )'*'21 TXL
FHQWUDOLVH OHV VLIQDOHPHQWYV HW TXL FRQILUPH OD
SU«VHQFH GX IUHORQ DVLDWLTXH

/[H UHQRXYHOOHPHQW G DJU«PHQW GX SURJUDPPH
VDQLWDLUH G «OHYDJH 36( GH OD VHFWLRQ DSLFROH
HVW YDOLG« SRXU OD S«ULRGH GH DQV /D VHFWLRQ
SHXW FRQWLQXHU VRQ DFWLRQ GH OXWWH FRQWUH OH
YDUURD

3‘(:&0 "HSXLWRXMRXUV OH &RQVHLO '«SDUWHPHQWDO
DVVXUH XQ VRXWLHQ VDQV IDLOOH DX[ DFWLRQV
VDQLWDLUHYV PHQ«HV SDU OH *'6 & HVW JUoFH ¢ FH
VRXWLHQ TXH OH *6 D SX PHWWUH HQ XYUH
O HQVHPEOH GHV SODQV G DFWLRQV 3RXU FRQWLQXHU
¢ VRXWHQLU OHV DFWLRQV VDQLWDLUHV G2V OH
'« SDUWHPHQW SXEOLH XQ PDUFK« SXEOLF LQWLWXO« m
PDUFK« GH VHUYLFH G DVVLVWDQFH ¢ OD VXUYHLOODQFH
«SLG«PLRORJLTXH GHVY «OHYDJHV GH UXPLQDQWYVY HW
G DEHLOOHV HW O RUJDQLVDWLRQ GH OD SURSK\OD[LH GHV
«OHYDJHV } /H *URXSHPHQW U«SRQG DX PDUFK«

HW O RIIUH GX *'6 HVW UHWHQXH

¥ £ 0o« ¥E£¥,

L T A, A ETAUC T YAA, ATYME - E T» A° A/
AE ¢, *AAYCY%AAA A AC E °-&E& -, ¢ -A&A,
 I/H *'6 G«FLGH GH PHQHU XQH U«ICRJLBQLYDRER®HHWKUDQW |
}ego ~QLWLDWLYH } $VVRFLDWLRQ 'UfPH $WE{BKH WT XL ¥ WWG X @ SIR<
GHV DVVRFLDWLRQV SRXU OHV DFFRPSBUGMUBW FWWDWKJIHDXH
/ID U<IOH[LRQ HVW FRQVWUXLWH GDQWD®H FD 6 EFHR BXD JIQHRA
'/$ OH WK2PH UHWHQX HVW OH VXLMBI@WVW thDWdlQTXYH XKI
SHUPHWWDQW OD UHPRELOLVDWLRQ L®HWD B Gk« WHHQW ¥ VH WF R R
HW GH PLVH HQ XYUH SDU O «TXLSH VDODUL«H }
/D VHFWLRQ DTXDFROH GH OD 'UfPH GHYLHQW VHFWLRQ DTXD

(IWUDLW GHVY DUWLFOHYV GH O $JULFXOWXUH '"UfPRLVH SXEOL«V HQ
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o/\%HQDUG 0$1'$528; QH VH UHSU«VHQWH SDWQW XHWR ML LGSt

&5266(7 3(5527-1 HVW «OX 3U«VLGHQW GX *'6

/D )'*'21 VH UHWLUH GX SODQ G«SDUWHPHQS®OMQ | GHOBRQWINWH
OD VHFWLRQ DSLFROH GH OD 'UfPH KW GXYQHTX@ SHY P R
SODFH XQH SODWHIRUPH U«JLRQDOH AXLVEHQBBWPG W QMU
G«SDUWHPHQWDO SUHQG XQH DXWUH H@YQHRLHW K HD YSHOFX \DLHH
DJJORP«UDWLRQV SRXU SDUWLFLSHU BX[UBERQYV $FWDRQ VXGH
/| «\WXGH m “P$SIKDVH G«EXWH 0 )UDQORLV +$//( FRQMXOWDOQ\
DFFRPSDJQHU OH *'6 &HWWH P-PH DQQ«HRUGDQWHYRQWQFD ¥ |
DX VHLQ GX *'6 /HV GHX[ )«G«UDWLRQX Y5HU 1R 8 DHOM B KIK\H *$ 6 ¢
IXVLRQQHQW HW GHYLHQW OD )«G«UDWIRA 5KIJQRQPMIHEGHYV *'

E(;&/DQQ«H HVW SHUWXUE«H SDU OD &29H'0O/OWXGHP b? U $ KDV

WHUPLQ«H /HV U«VXOWDWY RQW «W« FRQ VGHWX FW/LD W XDWH F (
U2JOHPHQW LQW«ULHXU HW OD PLVH H@® G\G\OLFK KG HO O & HFR\ S P
'(/17285 HW &RQVWDQFH 52866(/27 TXLWWHQW HO I RYXRKBXI[P H
KRUL]JRQV 6XLWH DX G«SDUW GH %HQMDML@GH(/NRODLBHWHE
QRXYHDX 0 +$//( SRXU XQH VHFRQGH SKDWM HOHN F® KOLY-RL UG H
DFFRPSDJQHPHQW DXWRXU GH O RUJDQLVDMLRWQHBHQW®W «G XL
QRXYHDX GLUHFWHXU Y«W«ULQDLUH FRIQYWH UG D & H WAHHDXHFR)XQ
“PH WULPHVWUH ODWKLOGH &277( LQWRWHY® «TXLSH DGPL

(IWUDLW GHVY DUWLFOHYV GH O $JULFXOWXUH '"UfPRLVH SXEOL«V HQ
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0ODUV OD GHX[L2PH SKDVH G DFFRPSDJBW RIOQXW WD WL &HQ R
IDLW TX LO \ DLW XQH FRGLUHFWLRQ¢ DVO WRILLD X3X G IURKKSWM
DGPLQLVWUDWLI HW ILQDQFLHU HW XQOBUWIUHHA®/(H X (b VEHVK ® O
GLUHFWULFH DGPLQLVWUDWLI HW ILQDQRR*WHRWDOWH 05 X O & KL
DWWHQGDQW G DYRLU XQ Y«W«ULQDUUGIDFBRQWHE®WLTRQ SREKQI
/D VHEWLRQ DSLFROH UHORLW XQ DYLPHQWRG MEQK PH QRQS |
VRQ 36(

ODUWLQ %5866(//( Y«W«ULQDLUH FRQVWY'HLG&HL DX\ IJSHHU BHUT XGK
UHG\QDPLVHU OD VHFWLRQ UXPLQDQWYQW GH FOLIV HF BELM R M UF XS
DYHF OD UHYDORULVDWLRQ GHV EDU?2RXY\HBXV UkH& HLDMLAKQ VA
*DUDQWLH -QGHPQH &%$(9 HVW PLV HQ DSSOLPNMWURWVGGREV
SODQ /D PLVH HQ SODFH G XQ SODQ %VUXRWIOWIDR DY G VX BWE I0DC
JDUDQWLH FRQYHQWLRQQHOOH SRXU MHMD QWWY DHHWHGHV \8
G «OHYDJH FDUQHW VDQLWDLUH D IDRQ@ DO RE MHW S® XW HF U
ILQDQFL2UH GH OD ''33 OLVH HQ SODFH @DQVHXG XMDH Y
H[S«<ULPHQWDWLRQ GH OD WHFKQLTXH IGRSODH3&H SHPRRLWLR
YDFH DX[ GLIILFXOW«V GH UHFUXWHPHQW GRXUHVHPE®DGMU Y
OHXU GURLW ¢ OD UHWUDLWH GDQV OHRDBUWRRKKDG®XHD DQQR
Y«W«ULQDLUH HVW XQH LOTXL«WXGHW RPMQERDWUYEBW HR QIO
RUJDQLV«HV SRXU VHQVLELOLVHU IOMHPVE 8 B UGN $ UDLLAXHOW K WH «
1IDWXUHO 5«JLRQDO GX 9HUFRUV OH &RPRMKEU«SH BWR E B ORH
HVVD\HU GH WURXYHU GHV VROXWLRQYV

OL VHSWHPEUH OD &ODYHO«H 3 M\HWHHQ2 YM S0 QHHV W CBW « VR
SRXU OD /RL 6DQW« $QLPDOH PDLV LO7HD ULXFXIQU ADM VY. RUXD

(IWUDLW GHVY DUWLFOHYV GH O $JULFXOWXUH '"UfPRLVH SXEOL«V HQ
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5’(;\ $XWRPQH oD 0+( ODODGLH
}(:& \ (SLIRRWLTXH +«PRUUDJLTXH FDJR%L@ 'IU'PH
HW ( SRXU OD /6% DLQVL TXHYOD ‘) &2

N

V«URW\SH DSSDUDLVVHQW GDQV OH VXG
RXHVW &HV  PDODGLHV/HRQMWRXEYHHY GH ITRUPDWLRQYV

FRQV«TXHQFHV QRQ DQRGL&HRLWRL WD VMW « «We«  XQ  VXFF
GHV FKHSWHOV ERYLQV RXLRVA\QALRE&Y &@W HX OLHX DX

U«JLRQ 1RXYHOOH $TXLWDLGOHPHVWUH HQWUH O «TXLSH «f
OD &KDPEUH G $JULFXOWXUH SRX!I
(Q VHSWHPEUH OH sUHFRHFBYVHPRWWLRQV FRPPXQHV

G«FODU« GDQV OH &DQWD&MRULVVY UXWWEYHNg / REMHFEWLI
V HVYW IDLWH YHUV O (VIWRSFWAWHD/RILYGHYHXUV GH QRXY

$UG3FKH -0 Q\ D spv &l PO EKERYYS URRPPXQHV VXU GH
HQ "UTPH GLYHUV YLVLWHV G «OHYDJH HQ

MRXUQ«HV GH IRUPDWLRQ HWF

(Q G«FHPEUH 6 YUDQ¥RPOWRB FAM¥HQX GH O DEVHQFH GH
XQH HQTX-WH Dxsuay &tW LQIBUPDWLRQYV GHV LQFLW
G«SDUWHPHQWDX[ SRXU REWHEDWLRHF RQWUH OD )&2 V«U
HVWLPDWLRQ GX QRPEUH CEIBYPDX[P ¢vRXFKH HVW GLIT«U
YDFFLQHU )&2 V«URW\SHIRXYREU\GWWKRIZQH HVW SOXV «(
HVWLPDWLRQ HVW GHVWLQY DY RVDERUD WRL@HEDLY OHV E
SKDUPDFHXWLTXHV TXL SHRESHRHE®W WRKY K«V

YDFFLQV SRXU OHV LQFLWHU ¢ DXJPHQWHU OHXU
SURGXFWLRQ (QTX-WH *'6 )UDQFH (Q 'UTPH
SU«YLVLRQ HVW G HQYLURQ (

$X[ 3D\V %DV DSSDUDLVVHQW GHV IR\HRW GH )KEQ PRAUHR W DD L
HQ (XURSH /H YLUXV VH SURSDJH UDSLVG HFDKXKYW X QMR KW DWW R
GDQV OHV WURXSHDX[ RYLQV HQW UM QAW R Q D®X PAHOHBW BE R
/H V«URW\SH VH SURSDJH «JDOHPHQWOBRDPJIJRB\V %HRAIMLTXK
5R\DXPH 8QL

/D VLWXDWLRQ (XURS«HQQH HQ PDWLaUHJICAD I3GH RHIV W HD BRQ
SDV /D &URDWLH OD %RVQLH OD 6HUELHSHWWDLRE@APSRUNW D
DYHF QRWDPPHQW GH QRPEUHX[ FDV GRPHVWLTXHV SHV VIRXW
«JDOHPHQW HQ -WDOLH HW HQ $OOHPDBREOHD TXRXHFKW BRGW ]
«W« G«WHFW«H HQ 6DUGDLJQH /D )UDQBWX¥QW L2FH WS GUR
SDVVDLW GH 6DUGDLJQH HQ &RUVH /D DIQMXDWRRQ OB \)WBH QG|
'*$/ «WXGLH XQ SODQ G DFWLRQ 33$%

>¢%$X SULQWHPSYV OHV PDODGLHV YHRWRQHHQMN BWY X)& 3 WR & DL

LQWHUURPSXH SDU O KLYHU /H DRGAW)&2 X 8 UGHFFLOHDU K DOL
G«SDUWHPHQW GX 1RUG /H YLUXV VH SURBBDJH«BDRQY YGHW Q \
GH JUDQFH HW GX *UDQG (VW 'H QRXYHDX[ QRAHID/Q & HO Bl + 6 X0G
2XHVW HW OD PDODGLH VH G«SODFH YHUV O HVYW HW OH QRUG
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% $X QLYHDX HXORS)x&2Q HW OD )&2 VH SURSDJHQW ¢ G DXWU'l

GH OD 33$ HW GH O -$+3 HVW WRXMR XU WY RI W« RA DXOSLPGD MV
U«DSSDULWLRQ GH OD &ODYHO«H RYLEGB %KQNDH LIHR L8 QHHQ D*
PDODGLH U2JOHPHQW«H OD 3HVWH GH\ BIRWQWVVRQP DS B Q WM
*UaFH SXLV HQ 5RXPDQLH HQ MXLOOHW

@ (Q 'U-PH

3RXU OD SUHPL2UH IRLV OD FRWLVDWLRQVHZHFRNSSDWLRDW
6 &HWWH FRWLVDWLRQ Q HVW SDW RPOMHQW RQLD HG «GKY UdD
VRXKDLWHQW SDV FRWLVHU ¢ FH IRQG

/] LQWHUYHQWLRQ GH O $VVHPEO«H KA WD OB DHYRUWRQ BXXQC
VDQLWDLUH SDU OHV «OHYHXUV }

/D '"UJPH HVW TXDQW ¢ HOOH WRXFK«H SE2 URUGRXSHOOHHV
SUHPL2UHV VXVSLFLRQV DSSDUDLVVHQW [GBQEVIBUFRRW GV
'UJPH GHV FROOLQHV SHQGDQW OHV SUHMLUBNVHKEHRMHN I
FRQILUPDWLRQV RIILFLHOOHV VRQW HG R 6 GRIYQBIHO DDR¥YWH P
YLUXV V HVW G«M¢ SURSDJ« ¢ XQ JUD Q@S SHOPE BHOG ~@DHFFD QH
Q D\DQW SDV «W« HQWHQGXV OH YLUGNVLROBFWHHW UMD IRDJWN
OHV «OHYDJHV RYLQV GDQV FHUWDLQVH«OHYDJHVYRIDUPRUW
/JHV FKHSWHOV ERYLQV HW FDSULQV VRQW PRQIQYL TR X FIKN
FRQQDLVVHQW XQH PRUWDOLW<« PRLQG U R WP HYP HDN) P BNOWL U\
GH JUDQGHV GLIILFXOW«V SRXU OHWIP MXHY HQWD UHSURGXFW|I
/D VLWXDWLRQ HVW FRPSOLTX«H SDU O®@HYXBIMAEW P \G H& ¥ W R FSI|
GH G«EXW RFWREUH OHV «OHYHXUWQ RRW QSRY WSS IY\D FFRUQAIX
Q RQW SOXV GH PR\HQ GH SURW«JHU QOHXDWQ\L VIHQ IGRD/X [U «DHQ
G LQIRUPDWLRQV VXU OD JHVWLRQ 8H OBWROBGHXUYRXQ BRG
OH *'6 U«GLJH HW GLIIXVH XQ TXHWWXKRQGEIDQW D Kt SEOOM FAHR QRIF
PD[LPXP G LQIRUPDWLRQV VXU OD PD®NG&®HNWXWXU OMIR BMHDL
TXL VRQW UHPRQW<«HV ¢ *'6 JUDQFH

/ID 0+( HW OD )&2 Q DWWHLJQHQW SDV OD 'UJRHSSIHAGDOQ\
DXFXQH DQDO\VH 0+( RX )&2 SRVLWLYH &HE\HGQGRBDKH G HRWQ B«
IRVHUV  )&2 HQ $UG2FKH HW HQ —-Va2BHYLUXVHQHRIDUNE2 / V
SURSDJ« ¢ O HQVHPEOH GX WHUULWRLUH

-XLQ OD GLVSDULWLRQ GX 'RFWHBUK \RHKQW DY WHH G % / F77 ' L
DX VHLQ GX JURXSHPHQW DIIHFWH O H *H6X V&K UMLR/QV LFQRHP E«WAD LS
O DJULFXOWXUH «WDLW VDQV IDLOOH

/D VHFWLRQ DYLFROH GX *'6 D FRQVW UXP\R EX@ H DIL @ DRIQ QG GIXX
G DR%W &H FDLVVRQ D SRXU EXW GW (S EBRHWW UHHI B W &
GLVSRVHU G XQH VROXWLRQ «WKLTX¥HHQDSY®H I$WXIUD MLEDHN #V
ORWVY HQ FDV GH FRQWDPLQDWLRQ SDUHOPDG&N®R KR QH\OMD RWHHV
RFWREUH GHV PRGLILFDWLRQVIL@ @X ®WN k\D6 8 RAUFHP E U
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$ SDUWLU G DYULO

Qy

1LFROH &52=(7
6HFU«WDLUH

$UOHWWH 0$=(5%$7
BHFU«WDLUH ¢ PL WHPS

$QQH ODULH )8(17(6 6HFU«WDLL

$ SDUWLU GH PDUV 'LU

~VDEHOOH $5&+(5
7HFKQLFLHQQH 6DQLWD

6DQGULQH 3%$7586
6HFU«WDLUH $GPLQLVWUDWL

&KU\WWWHO %58
6HFU«WDLUH $GPLQLVWUDWL

ODULH /$1*
6HFU«WDLUH $GPLQLVWUDWL

'HQLV 0$57-1
7HFKQLFLHQ 6DQLWDLL

3HUULQH /( )/ (0
6HFU«WDLUH $GPLQLVWUDWL

$XGH &248%$5"
$JHQW 6DQLWDLUH

-HQQLIHU 9$148$7(0
BHFU«WDLUH %XUHDXWL

BRSKLH 0(0(7($8
9«W«ULQDLUH &RQVHL!

&DPLOOH 2//-(5

THFKQLFLHQQH 2SWLWUDL WH RSFLF\

ODLWLHU

$PDQGLQH &+3$7$-1

$JHQW 6DQLWDLUH

1DELO —'-(1$'(1(

9«W«ULQDLUH &RQVHL
%HQMDPLQ '(/7285 9«W«ULQTL
'LUHFWF
3HUULQH /( )/ (0
$JHQW 6DQLWDLUH

&RQVWDQFH 52866(/27
&RQVHLOO2UH 6DQLWDI

ODWKLOGH &277(
&RQVHLOO2UH 6DQLWDL

ODUWLQ %5866 (//(
9«W«ULQDLUH &RQVHLC
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6 LO\XQH OHORQ ¢ WLUHU GHV DQV G H[HWWHDXH GX OXWHDK V
SRXU -WUH HIILFDFH GRLW -WUH GRIOWHWF WY H 6 < BIY WX DW DY O\ L
RQW U«XVVL ¢ «OLPLQHU SOXVLHXU\W P® O D/GXHER VM | HIVEBIQWX ORV
DSKWHXVH %UXFHOORVH 9DUURQ ' DRWRARNQSURRQWPRE \ERE QM
G DERXWLU -%5 %9’

ODLV OD OXWWH VDQLWDLUH HVW XQ FRHEDIWH GH LR $W UBHW X D ©
IDLUH IDFH ¢ GH QRXYHOOHV PHQDFHV XH UWF KDON VH BHQ SH B O/ IXRJ
VDQW« GHV DQLPDX[ HQWUD°QH XQ HVWRW GBHYVPLYB G LIDU YOIHFW |
SLTXHXUV HW OHV WLTXHV /D PRQGOBOYLR\DWHR® DBQPIXY AHHMNWBIC
¢ OD VLWXDWLRQ VDQLWDLUH GLII«GHHHQWXY HDEGHR °MD O B GLBAT ¥R T
FKHSWHO IUDQODLV $X SK«QRP2QH GH DXVLPQYWQEHRWHVXHDFW
PDLQWHQDQW OH SUREO2PH GH OD U «V LW MMHXFW VGBI @ WSLDSLDDMLA MAD
'DQV XQ FRQWH[WH R» OHV «OHYHXUVDSHR®H QW DtQ B YRLH \KWQBIE Dl
ELHQ -WUH DQLPDO SUHQG XQH SODFH SRIXFOX\R SIQQERRVS XEDR U Wk
FRQWUH OHV PDODGLHY GHV FKHSWHOW KFBIQ®D LV H V3R S0 ¥W TR H C
FRQWLQXHUD ¢ G«YHORSSHU VHV DFWLEBRRLVYX[ FIW«V GHV «OHYH>
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/D ORL GX MXLIO@DWMWDXUH XQHDVVHPEO«H FRQVWLWXWLYH GX
SURSK\OD[LH GH OD WXERKYEXEBRVHMHDUTXH OD FU«DWLRQ GH
LQGLYLGXHOOH HW IDFXOWDWDYH ) &BIMWVDAR PREH 1DWLRQDOH GHV
HQ RHXYUH HVW XQ «FKHF *BRMSHRXNQWY GH '«IHQVH 6DQLWDLUH

G «OHYHXUV \ RQW DGK«U« )RMX[ DXHF JURXSHPHQWYV

RQW DGK«U« UHVWHQW LVRO G $DW O H P HHQ MADWY $UU-W GH
E«Q«ILTXHV VXU O «WDW VDQLWDLUH GX YDFFLQDWLRQ )l
FKHSWHO GH IDORQ J«Q«UDOH QH VH $SKWHXVH

UHVVHQWHQW SDV

/D ORL GX G«FHPERRQFU«WLVH O«JDOHPHQW
FHWWH IRUPH GH SURSK\OD[LH FROOHFWLYH HQ VXE
OH E«Q«ILFH GHV VXEYHQWLRQV GH O (WDW ¢ O RL
G DFWLRQV ¢ FDUDFWaUH FROOHFWLI HQWUHSULV
/H MDQYLHUHQ 9HQG«DUWLFLSDWLRQ G RUJDQLVPHV GH '«IHQVH 6DQLWI
OH SUHPLHU *'6 YRLW OKMMXWDWXWY DXURQW «W« DSSURXY«V SDU OH 0OLQ
O DFWH GH QDLVVDQFH RIILFLHO GHV *'6

QRYHPEUH
&U«DWLRQ GX *'6 GH OD

3«ULRGH GH OLE«UDWLRQ OWWHVURXSHV
DP«ULFDLQHV VWDWLRQQ«HV HQ )UDQFH SURSK\ODJ[LH
FKHUFKHQW ¢ V DSSURYLVLRQQHU HQ ODLW )DXWH FROOHFWLYH /HXFRVI
G DVVXUDQFH TXDQW ¢ OD TXDOLW« GX ODLW 9DFFLQDWLRQ
IUDQODLV YLV ¢ YLV GH OD WXEHUFXORVH FHREGQMWRLUH )LaYUH
OH 'DQHPDUN HW OD +ROODQGH TXL VRQW UHVSSRWWXVH
HQ WDQW TXH IRXUQLVVHXUV

/H l«YULHU GLIIXVLRQ G XQH FLUFXODLUH GX
OLQLVWUH GH O $JULFXOWXUH GHPDQGDQW ¢ WRXV VHV '3 RSK\OD[LH
'"LUHFWHXUV GHV 6HUYLFHYV 9«W«ULQDLUHV GH SURPRIOKREW LY %UXFHOORVH
FU«DWLRQ GHV *'6 GDQV OHXU G«SDUWHPHQW HW G RUJDQLVHU
XQH SURSK\OD[LH ¢ IRUPH FROOHFWLYH TXL HQ UDLVRQ GHV
PR\HQV LQVXIILVDQWY GRQW QRXV GLVSRVRQYV VHUD
FRQWUYTO«H DX SUHPLHU VWDGH SDU OHV JURXSHPHQWYV HX]
P-PHVY GH FRQFHUW DYHF OHV Y«W«ULQDLUHY VDQLWDLUHYV
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BURSK\ODJ[LH
YRORQWDLUH -%5

H
S

IDQFHPHQW GHV (WDWYV
GX VDQLWDLUH HQ MDQYLHU
EDVHV G XQH QRXYHOOH R
VDQLWDLUH YLVDQW HQ S
RSWLPLVHU OD JRXYHUQDQ
*DUDQWLH GH IERDQWHPHQW GH OD SROLWI
Q 3DUDWXEHUFXOIRNHQE@BYVBH
URJUDPPH GH PD°WULVH

5«l«UHQWLHO

JUDQFH RIILFLHOOHPHQW %9" ERYLQ QRQ -3-

LQGHPQH GH /

HXFRVH

JUDQFH
RIILFLHOOHPHQW LQGHPQH
GH %UXFHOORVH

JUDQFH RIILFLHOOHPHQW

LQGHPQH GH 7XEHUFXORVH

3URJUDPPH
QDWLRQDO REOLJDWRLUH
GH OXWWH FRQWUH OH

9DUURQ

)&2 )L2YUH
&DWDUUKDOH 2YLQ
(Q DXWRPQH OHV
SUHPLHUYV IR\HUV
DUULYHQW HQ )UDQ
SDU O (XURSH GX

&HUWLILFDWLRQ 1RUG
;Egi?wﬁng ~%5 UHFRQBX{yLvH GH oD )LaYUH 3URSK\OD[LH
( $SKWHXVH REOLJDWRLUH H ¢

/H

PDWLaUH G -%5
G«FHPEUH /H 5«VHDX GHYV

*'6 FRQILUPH VRQ LQW«U=-W SRXU XQH YLVLRQ
HXURS«HQQH GH O DFWLRQ VDQLWDLUH *'6

)ubQ
IRQG
SRXU
6DQL

FH IDLW SDUWLH GHV RUJDQLVDWLRQV
DWULFHV GH OD )«G«UDWLRQ (XURS«HQQH

OD 6DQW« $QLPDOH HW OD 6«FXULW«
WDLUH OD )(6%$66



(Q PDL OH SUHPLHU SQDQHSWHPEUH 'HV FDV GH

(FRDQWLELRO HVW GBRNRQW FRQILUP«V VXU GHV VDQJOLHUV

DYHF XQ REMHFWLI GH U«GXH@LRQ{OIHTXH ¢ SUR[LPLW« GH OD

UHFRXUV DX| DQWLELRWURRMAL2UH tubQeDLVvH /D Ub¥MPEUHQe 0+ ( |
Y«W«ULQDLUHV GH TXL GHMUDPHVXUHV GUDVWLTXH\WP ODRlgHy +«PRUUDJLT

ODUJHPHQW G«SDVV« GDQV OEB@DQBKHIHVRXU «YLWHU XJRLHRRWEVXRq  YHQXH
SRUFV YRODLOOHY DWWHLQW HRXUDQBH LOLaUH O (VSDJQH OD = 0+( Gt

ERYLQH HW UXPLQDQWYV FHUYLG«V UHPRQWH YHL
1RUG DYHF GHV SUHPLI

IR\HUV GDQV OH 6XG 2XHVYV
JUDQFH HW MXVTXH GDQ
ORUELKDQ HQ ILQ G DQQ«H

—~QIOXHQ]D DYLDL!
KDXWHPHQW  SDWKRJ2QH

/HV )5*'6 )«G«UDWLRQ G«PDUUDJH GH OD SUHP
5«JLRQDOHV GHV *'6 VRQW FDPSDJQH GH YDFFLQDWLR
UHFRQQXHV 2UJDQLVPHYV ¢ FDQDUGY HQ RFWREUH

9RFDWLRQ 6DQLWDLUH 296 SRXU OH
GRPDLQH DQLPDO SDU O (WDW

(Q MXLOOHW 8Q Y& 2
DUU-W« HQFDGUH XQ SODQ HW
(Q MXLOOHW XQH QRXYHOOH YLVDQW ¢ WHUPH ¢
RUJDQLVDWLRQ VDQLWDLUH VH PHW O «<UDGLFDWLRQ GH OD %9
HQ SODFH DXWRXU GHV 2996 *'6 PDODGLH GHV
HW 2997 *79 HW OHV QRWLRQV GH PXTXHXVHV HQ
GDQJHUV VDQLWDLUHY GH SUHPL2UH JUDQFH

HW VHFRQGH FDW«JRULHYV

ODODGLHV U«SHUWRUL«HYV
/6$ I/RL 6DQW« $QLPDOH (Q
G«FHPEUH XQ U2JOHPHQW SXEOLH
D OLVWH GHYV PDODGLHV
<SHUWRUL«HV D X QLYHDX
HXURS«HQ GDQV OHV GLII«<UHQWHYV
FDW«JRULHV $ % & ' (

$UULY«H GX YLUXV
6FKPDOOHQEHUJ 6%9 HQ )UDQFH
-0 V DJLW G XQ 2UWKREXQ\DYLUXYV
DIIHFWDQW OHV UXPLQDQWV LGHQW@
SRXU OD SUHPL2UH IRLV HQ ¢
$OOHPDJH HQ QRYHPEUH

5SHFRQQDLVVDQFH RIILFLEF
SDU O 8QLRQ (XURS«HQQH
SURJUDPPH IUDQ®DLV G «UDGLI

/D )UDQFH HVW UHFRQQXH DY H D XQ5 HQ QRYHPEUH
ULVTXH (6% (QF«SKDORSDWKLH

6SRQJLIRUPH %RYLQH RX YDFKH IROOH
Q«JOLJHDEOH OH QLYHDX OH SOXV IDLEOH
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